
 

Sensex hits 39,000; Nifty above 11,700  

The benchmark indices opened strong on Monday, taking cues from their Asian 
counterparts. Financial year 2018-19 ended on an upbeat note as the S&P BSE Sensex 
rallied 17% while the broader Nifty50 gained 15%.  
 
At 10:25 AM, the S&P BSE Sensex was trading at 39,011, up 339 points or 0.9%. Market 
breadth was positive and out of a total of 2,072 shares traded on the Bombay Stock 
Exchange, 1,491 advanced while 472 declined and 109 remained unchanged. The Nifty50 
was up 86 points or 0.7% at 11,710.  
 
10-year Indian G-Sec yields were trading at 7.35 in morning against the previous close of 
7.32. 
 

 
 
THE WEEK THAT WAS 
 
The market jumped last week on strong buying demand in index pivotals. Positive global 
stocks and strength in domestic currency amid firm foreign portfolio inflows helped 
investors' sentiment.  
 
In the week ended Friday, March 29, 2019, the Sensex rose 508 points or 1.33% to settle at 
38,673. The Nifty 50 index rose 167 points or 1.5% to settle at 11,624. The BSE Mid-Cap 
index rose 403 points or 2.7% to settle at 15,480. The BSE Small-Cap index rose 269 points 
or 1.8% to settle at 15,027. 
 
GLOBAL MARKETS 
 
Asian stocks rose on Monday, as signs of progress in U.S.-China trade talks and firmer Wall 
Street shares supported sentiment. 
 
MSCI’s broadest index of Asia-Pacific shares outside Japan added 0.35%. Australian stocks 
climbed 0.85%, South Korea’s KOSPI gained 1% and Japan’s Nikkei advanced 1.6%. 
 



 
 
INDIAN RUPEE 
 
Money market is shut for trading today for banks' closing day. 
 
CRUDE OIL 
 
Oil prices rose on Monday, adding to gains in the first quarter when the major benchmarks 
posted their biggest increases in nearly a decade, as concerns about supplies outweigh 
fears of a slowing global economy. 
 
WEEK AHEAD 
 
The outcome of the Reserve Bank of India's (RBI) monetary policy meeting and domestic 
macroeconomic data will dictate trend on the bourses next week. 
 
RBI's Monetary Policy Committee (MPC) meeting is scheduled from 2 to 4 April 2019 for 
first bi-monthly monetary policy statement for 2019-2020. The resolution of the MPC will 
be announced on April 4, 2019. 
 
Indices would also be driven by trend in global markets, investment by foreign portfolio 
investors and domestic institutional investors, the movement of rupee against the dollar 
and crude oil price movement.  
 
The Nikkei India Manufacturing PMI data for March will be announced on Tuesday. The 
Nikkei India Services PMI data for March will be announced on Thursday.  
 
Globally, China's Caixin Manufacturing PMI data for March will be unveiled today. US retail 
sales data for February, US ISM Manufacturing PMI data for March will also be announced 
today. US ISM Non-Manufacturing PMI data for March for March will be announced on 
Wednesday. US non-farm payrolls data for March will be unveiled on Friday.  
 
 
Source: Reuters, Capital Market, Internal  
 
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 



and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient of this document should understand that statements made herein regarding future 
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ 
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s) 
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual 
Fund (“the Fund”) or any of its associates. Recipient of this information should understand that statements 
made herein regarding future prospects may not be realized or achieved. Any performance information 
shown refers to the past and should not be seen as an indication of future returns. The value of investments 
and any income from them can go down as well as up. Neither this article nor the units of the Fund have 
been registered in any jurisdiction except India. The distribution of the article in certain jurisdictions may be 
restricted or totally prohibited and accordingly, persons who come into possession of the article are required 
to inform themselves about, and to observe, any such restrictions.   
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